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At Plug and Play, our core objective is to catalyze 
technological advancement. 

Over the past 12 years, we have built the largest 
innovation platform on the planet, bringing 
together startups, investors, and blue chip 
corporations. We are now active in more than 30 
locations globally, including U.S., China, France, 
Germany, The Netherlands, Singapore, 
Indonesia, and Mexico. 

We are experts in facilitating meaningful 
introductions, investing in startups, and bringing 
together key stakeholders into one 
world-changing network.

Plug and Play Asia Pacific focuses primarily on the 
rapidly growing Southeast Asia region.

Our headquarters is located in Singapore, where 
we launched in 2010 to invest in high tech startups 
in the region. Since then we have invested in more 
than 50 startups and have collaborated with 
various governments as well as multinational and 
regional corporations to multiply their innovation 
e!orts through initiatives such as industry-
specific accelerator programs. By providing high 
quality business development and launch support 
to program stakeholders, our centralized location
helps us build a thriving ecosystem in Southeast 
Asia. 

Our o"ce in Indonesia was started in 2016 as a result 
of an invitation from President Joko Widodo. Based in 
Jakarta, we focus on helping Indonesian startups 
grow by partnering with Gan Kapital, a local 
investment company. To plug the technology needs of 
our corporate and government partners in the 
country, we are actively investing in early stage 
startups and helping high potential foreign startups 
to soft-land into the market.

We added Thailand to our ever growing presence in 
Asia Pacific 2019. Our o"ce in Bangkok focuses on a 
Smart Cities theme that brings together key players 
across industries and verticals such as Internet of 
Things, Mobility, Real Estate, Retail and Health. In 2021, 
we are planning to expand our scope in Thailand to 
also cover the exciting space of Food & AgTech.

Our main focus areas for Southeast Asia include:  
   
• Internet of Things & Mobility 
• Fintech & Insurtech
• Health
• Travel & Hospitality
• Supply Chain & Logistics   
• Food & Agritech
• Sustainability 
• Smart Cities

Our other Asia Pacific locations include China, Japan 
and the Philippines.

50+
INDUSTRY-THEMED 
ACCELERATORS

500+
INDUSTRY-LEADING 
CORPORATIONS

200+
STARTUPS INVESTED IN
ANNUALLY

WELCOME

PLUG AND PLAY
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SEOUL FINTECH LAB
OVERVIEW

The global financial market is facing a new wave by 
the rise of ‘fintech’, a combination of ‘finance’ and 
‘technology’. The Seoul Metropolitan Government 
established the ‘Seoul Fintech Lab’, Korea’s largest 
fintech lab, at Yeouido, the financial hub in Korea, 
under the objective of promoting Seoul’s global 
competitiveness.

Seoul Fintech Lab started with just 27 tenants back 
in April 2018. In November 2020, the Seoul 
Metropolitan Government expanded the "Seoul 
Fintech Lab" to six floors with a total of 12,000 
square meters to accommodate 100 companies 
and 1,000 employees. 

As of January 2021, a total of 96 fintech companies 
from various fields (12 on payment service, 12 on 
financial investment, 10 on blockchain, etc) and 911 
employees moved into Seoul Fintech Lab. In 
addition, fintech startups fostered by Hana Bank 
and KB Financial Group also moved in and are 
collaborating with other fintech startups. 

The tenant companies in Seoul  Fintech Lab are 
provided with an o"ce space for the duration of 
maximum two years,  along with intensive 
accelerating programs such as education and 
mentoring, networking with financial institutions,  
fundraising consulting, and overseas IR which are  
operated by professional accelerators.

Moreover, thanks to the Seoul Metropolitan 
Government  and various institutions such as the 
Financial Supervisory Service, the Korean Fintech 
Industry Association, K-Growth, Hongik University, 
Hana Bank, KB Financial Group, and more, fintech 
startups can take advantage of benefits such as  
on-site consulting on legal and regulatory issues.

Through the accelerating programs, the tenant 
fintech startups have achieved the following in the 
year 2020. A total of:     

• Revenue: 43M USD
• Hiring: 528 Persons
• Investment: 35M USD
• Global Partnerships: 55 Cases
• R&D project: 17M USD   

Seoul Fintech Lab is targeting to accelerate their 
tenant companies for global expansion. The 
institute will focus on planning various programs 
to support the startups to go global, by linking 
excellent foreign acceleration programs with 
startups, providing global commercialization 
programs, and seeking joint-collaboration 
programs with domestic and foreign fintech-relat-
ed institutions and universities.

For more information, please visit our website at 
www.seoulfintechlab.kr 
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FEATURED STARTUPS

h!ps://www.aizenglobal.com
Fundraising Stage: Series B
Round Size: USD 3.5M

With our CreditConnect AI lending platform, we are bridging the gap 
between banks and data economy platforms so they can launch banking 
services faster, boost customer retention, and diversify revenue streams.
Our mission is to leverage AI to o!er more a!ordable and accessible banking 
services, and most importantly, facilitate more credit in Southeast Asia.
We are also leading the digital transformation in the financial services 
industry using proprietary AutoML platform ABACUS, with successful use 
cases in underwriting, fraud detection, product development, claim analysis, 
and more.

h!ps://www.volta.link
Fundraising Stage: Pre-Series A
Round Size: USD 1M

Currently, the time and e!ort required to make direct investment into digital 
assets is less than indirect investment through trading experts, so investors 
have mainly invested by themselves, but Volta tries to let investors make 
indirect investment by dramatically reducing the time and e!ort required for 
indirect investment. Volta, with a vision to make a universal access to digital 
asset management, provides a platform that allows investors to directly 
purchase trading strategies from trading experts and to connect those 
seeking investment opportunities to experts who want to commercialize 
their investment capabilities.

h!ps://www.quotabook.com
Fundraising Stage: Post Series A
Round Size: USD 10M+

Quotabook is a fintech infrastructure startup based in Seoul, Korea that was 
founded by ex-VCs and Silicon Valley engineers. After being incorporated in 
Oct 2019, the company has been funded by more than 18 VCs, accelerators, 
and banks within its first year. The company's primary goal is to build a 
private equity platform through which companies, investors, and current/
potential shareholders can easily issue, transfer, and manage equity through 
a single-source-of-truth. Quotabook is a 500 Startups, Google for Startups, 
and Y Combinator alumni company.
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h!ps://www.spiceware.io/
Fundraising Stage: Series A
Round Size: USD 5M

Spiceware on Cloud is a cloud-native SaaS service that securely protects 
important data by providing data security and PII (Personally Identifiable 
information) protection for building infrastructure utilizing cloud, big data, 
and AI in the cloud. It is a cost-e!ective and convenient cloud security 
protection service in the category of Privacy-Preserving in Analytics that 
integrates seamlessly to all cloud databases without code modifications. 
Spiceware’s product works on a simple but powerful premise that it is not 
about pu#ing up barriers around your data, it is about encrypting that data 
so that the act of hacking itself is made obsolete.

FEATURED STARTUPS
h!p://www.fundbloc.io/
Fundraising Stage: Series A
Round Size: USD 1M

FundBloc is a real estate platform that splits a large commercial real estate 
into small securities so anyone can invest with a small amount of funds. 
Through FundBloc's platform, there will be more people who have the access 
to broader real estate investments with liquidity than it is now.
We have signed digital asset issuance and trust contracts with several top 
tier financial institutions in South Korea.

h!ps://www.paywork.io
Fundraising Stage: Seed
Round Size: USD 500K

Paywork is a task-oriented payment-in-escrow service, making it easy for 
clients and contractors to set clear expectations and track the progress of a 
project. At the same time, Paywork ensures the accountability of contractors 
to complete the work and of clients to deliver timely payment, mitigating 
risks for both parties.
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https://bit.ly/sfl-investors


https://www.plugandplayapac.com/post/what-can-insurers-do-about-rising-digital-connectivity-exposures
https://www.plugandplayapac.com/post/productivity-in-the-new-normal
https://www.plugandplayapac.com/post/top-3-startup-fundraising-questions-during-covid-19


Apply Today

Plug and Play APAC

@plugandplayAPAC

@plugandplayAPAC

@plugandplayAPAC

https://www.instagram.com/plugandplayapac/
https://www.linkedin.com/showcase/plugandplayapac
https://www.facebook.com/plugandplayAPAC/
https://twitter.com/PlugandplayAPAC
https://www.plugandplayapac.com/join-the-platform

